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e A field practitioner's guide. Institutional and organizational analysis and
capacity strengthening

e Comprehensive environment and climate change assessment in Viet Nam

e Earth observation support for the International Fund for Agricultural
Development

e Guidelines for integrating climate change adaptation into fisheries and
aquaculture projects

e The IFAD-GEF advantage. Partnering for a sustainable world

e The smallholder advantage. A new way to put climate finance to work

Ay dey 3

Family farming in Latin America. A nhew comparative analysis

Cpenind) (bl
Gender and family farming in Asia and the Pacific (2014)
Gender and rural development briefs: Andean countries (41<Y1); Central
America and Mexico (dxbuy) | 4K); the Caribbean (dubuy) | 40K8)1); East and
Southern Africa (41<Y1); Europe and Central Asia (4:<Y1); Near East and North
Africa (Asluy! | Ay | Ay

| G ) | A0Sy | Aygpall) (2014) aniling Geaiall Jae sl Sy cpuiall G slsbudll o
(b))

Household methodologies toolkit: Teaser; How to do note; Case studies:

— Chiefs’ and traditional leaders’ involvement in social and economic
empowerment of rural communities, Zambia

— Family life model, Uganda

— Gender action learning system in Ghana, Nigeria, Rwanda, Sierra Leone and
Uganda

— Household approach, Zambia
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— Household approach for gender, HIV/AIDS mainstreaming, Malawi

— Household mentoring, Uganda

— Men’s campfire conference, Zambia

— Men’s travelling conference, Kenya

— Transformative household methodology, Ethiopia

Moving forward: breaking the glass ceiling. Side event report

Rural women'’s leadership programme - Madagascar, Nepal, the Philippines and
Senegal: good practices and lessons learned (2010-2013)

The gender advantage: women on the front line of climate change

Aali) 4l clasil)

Community-based financial organizations toolkit: Teaser; How to do note;
Lessons learned

Key performance indicators and performance-based agreements toolkit: Teaser;
How to do note; Lessons learned

Lines of credit toolkit: Teaser; How to do note; Lessons learned

Loan guarantee funds toolkit: Teaser; How to do note; Lessons learned

2l Ba
Land tenure toolkit: Teaser; How to address land tenure in IFAD country
strategies (RB-COSOPs); How to address land tenure in IFAD project design;
How to do participatory land-use planning; Lessons learned on youth and land
tenure; Lessons learned on pastoralism land rights and tenure

Voluntary guidelines on the responsible governance of tenure of land, fisheries
and forests

Jaa Adacgial) oal)

IFAD in middle-income countries. Lessons learned from Brazil

-

Akl

r

A field practitioner's guide: institutional and organizational analysis and
capacity strengthening
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Institutional and organizational analysis and capacity development toolkit:
Teaser; How to analyse and strengthen social capital; How to strengthen
community-based finance organizations; How to strengthen community-based
natural resource management organizations; Lessons learned; Scaling up
note

sl sl sl

IFAD’s approach in small island developing states. A global response to island
voices for food security (http://www.ifad.org/english/sids/ifad_SIDS.pdf)

dad) S

Sustainable inclusion of smallholders in agricultural value chains toolkit:
Teaser; How to do note; Lessons learned
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Colaiacomo, M. 2013. Eurozone collective action clauses and specialised agencies of
the United Nations: do CACs constitute expropriation under international
law? International Law Research, 2(1): 174-184.

Colaiacomo, M. and Kamau, F. 2013. Financing for development: re-examining the
concept of resource mobilization for international organisations, a case study
of the International Fund for Agricultural Development. International
Organisations Law Review, 9(2): 467-496.

Felloni, F., Muthoo, A. and Torralba, M. 2014. La experiencia de evaluacién del
Fondo Internacional de Desarrollo Agricola (FIDA)/The Evaluation experience
of the International Fund for Agricultural Development (IFAD). Revista de
Evaluacién de Programas y Politicas Publicas (Journal of Public Programs and
Policy Evaluation), 3: 53-79.

Laganda, G. 2014. What counts as evidence for policy makers who need to address
the challenges of climate change? Government, public policy and
management: a reader. Department of Social Policy and Social Work,
University of York, York, United Kingdom.

Muthoo, A. 2014. Accountability and learning: two sides of the same coin. In 10
years independent evaluation at the Asian Development Bank: evaluation for
better results, pp. 55-57. Asian Development Bank, Independent Evaluation
Office, Manila, the Philippines. 162 pp.

Nwanze, K.F. 2014. A healthy, peaceful and secure Africa is now within our grasp.
Open letter to The Guardian. 20 June 2014. _

Nwanze, K.F. 2014. Agriculture pays. Open letter to African Union Heads of State.
The Africa Report. 19 June 2014.
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Nwanze, K.F. 2014. Global means urban and rural. Huffington Post. Accessed
26 March 2014.

Nwanze, K.F. and Swaminathan, M.S. 2014. Gender empowerment: a pathway to
strengthening family farms. The Asian Age. 7 August 2014.

Rota, A. and Sehgal, K. 2014. FlexiBiogas — a climate change adaptation and
mitigation technology. Rural 21, 48(2): 35-37.

Vermeulen, S.J. (in association with Pramod Aggarwal, Bruce Campbell, Edward
Davey, Elwyn Grainger-Jones and Xiangjun Yao). 2014. Climate change,
food security and small-scale producers. CCAFS Info Brief. CGIAR Research
Programme on Climate Change, Agriculture and Food Security (CCAFS),
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e Arab spatial development and food security atlas. IFPRI, Washington, D.C.,
United States. www.arabspatial.org

e Benchmarks for Land Governance in Africa. 2014. ILC, Rome, Italy._

e Community-focused land governance: experiences and recommendations of the
community of Portuguese language countries (CLP) peasants’ platform. 2014.
IYFF Series. ILC, Rome, Italy.

e Decision tools for poultry development. 2014. FAO, Rome, Italy.

e Does drought fuel conflict in Somalia through livestock price shocks? 2014.
American Journal of Agricultural Economics, 96(4): 1157-1182.

e Does food security matter for transition in Arab countries. 2014. Food Policy,
46: 106-115.

e Family poultry development: issues, opportunities and constraints. 2014.
Working Paper. FAO, Rome, Italy.

Farmers’ organizations supporting family farming business. 2014. IFAD, Rome,
Italy/PROCASUR, Santiago, Chile.
e Food security policies for building resilience to conflict. 2014. In F. Shenggen, R.

Pandya-Lorch and Y. Sivan, eds. Resilience for food and nutrition security.
Chapter 3, pp. 37-44. IFPRI, Washington, D.C., United States.

e How to build resilience to conflict: The role of food security. 2014. IFPRI,
Washington, D.C., United States.

Integrating knowledge management and learning in IFAD-supported projects.
Experiences from Uganda. 2014. IFAD, Rome, Italy/IFADAfrica, Nairobi, Kenya.
e Land governance in China: historical context and critical junctures of agrarian

transformation. 2014. ILC, Rome, Italy. _

e Learning for rural change in East and Southern Africa. 2014. IFAD, Rome, Italy/
ILEIA, Wageningen, the Netherlands. _

e Learning for rural changes: 11 stories from Zambia. 2014. IFAD, Rome, Italy/
ILEIA, Wageningen, the Netherlands.

Lessons in supporting family farming: stories from Swaziland. 2014. IFAD, Rome,
Italy/ILEIA, Wageningen, the Netherlands.

Linking matching grants with loans: experiences and lessons learned from Ghana.
2014. FAO/IFAD, Rome, Italy.
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e Los desafios que enfrentan las mujeres rurales para tener tierra; La experiencia
de Nitlapan y Trocaire-Addac en Matagalpa, Nicaragua. 2014. Conference paper.
ILC, Rome, Italy/Nitlapan, Nicaragua/Trocaire-ADDAC, Nicaragua.

e Negotiating Sustainable livelihoods in rural north-west China. 2014. IYFF Series.
ILC, Rome, Italy.

e Participatory land use planning to support Tanzanian farmer and pastoralist
investment. 2014. IYFF Series. ILC, Rome, Italy.

e Participatory rangeland resource mapping in Tanzania: a field manual to support
planning and management in rangelands including in village land use planning.
2014. ILC, Rome, Italy.

e Resilience for food security in the face of civil conflict in Yemen. 2014. In F.
Shenggen, R. Pandya-Lorch and Y. Sivan, eds. Resilience for food and nutrition
security. Chapter 5, pp. 53-63. IFPRI, Washington, D.C., United States.

e Securing women’s land rights: learning from successful experiences in Rwanda
and Burundi. 2014. ILC, Rome, Italy.

e Serving smallholder farmers: recent developments in digital finance. 2014.
CGAP, Washington, D.C., United States.

e Study on appropriate warehousing and collateral management systems in sub-
Saharan Africa and Madagascar. 2014. AFD, Paris, France/CTA, Wageningen,
the Netherlands/IFAD, Rome, Italy.

e The governance of rangelands: collective action for sustainable pastoralism.
2014. Routledge, London, United Kingdom and New York, United States.

e The IISD guide to negotiating investment contracts for farmland and water.
2014. IISD, Winnipeg, Canada.

e Youth and agriculture: key challenges and concrete solutions. 2014. FAO, Rome,
Italy.
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http://www.ifad.org/operations/projects/regions/pa/newsletter.htm

o Progress in East and Southern Africa (4 :<Y))
http://www.ifad.org/operations/projects/regions/pf/newsletter.htm
o Making a difference in Asia and the Pacific

http://www.ifad.org/operations/projects/regions/pi/newsletter.htm
(Al | Aanpally) Ll Jladiy 3aY) 3580 8 Capll ¢ laal .
http://www.ifad.org/operations/projects/regions/pn/newsletters.htm
. Rural perspectives: sharing experiences from Latin America and the
Carribbean  (Asbwy! | sy
http://www.ifad.org/operations/projects/regions/pl/newsletter.htm
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JUIFAD

Investing in rural people

Management’s Report Regarding the Effectiveness
of Internal Controls Over Financial Reporting

Management of the International Fund for Agricultural Development (IFAD) (the “Fund”)
is responsible for the preparation, fair presentation and overall integrity of its
consolidated financial statements. The financial statements of the Fund have been
prepared in accordance with International Financial Reporting Standards (*IFRS") issued
by the International Accounting Standards Board (IASB).

According to the Agreement Establishing IFAD, the President is responsible for
establishing and maintaining adequate internal controls of the Fund including those over
external financial reporting.

The Executive Board of the Fund established an Audit Committee, whose terms of
reference, among other things, is to assist the Board in exercising supervision over the
financial administration and internal oversight of the Fund, including effectiveness of
internal controls over financial reporting. The Audit Committee is comprised entirely of
selected members of the Executive Board and oversees the process for the selection of
external auditors and makes a recommendation for such selection to the Executive Board
for its approval. The external and internal auditors meet with the Audit Committee of the
Executive Board to discuss their work plans and approach which covers review of the
adequacy of internal controls over financial reporting and any other matter that may
require the Audit Committee’s attention.

The system of internal controls over financial reporting contains monitoring mechanisms
and actions that are meant to detect, prevent and facilitate correction of deficiencies
identified that may result in material weaknesses in internal controls over financial
reporting. There are inherent limitations to the effectiveness of any system of internal
control, including the possibility of human error and the circumvention or overriding of
controls. Accordingly, an effective internal control system can only provide reasonable,
as opposed to absolute assurance with respect to financial statements. Furthermore, the
effectiveness of an internal control system can change with circumstances.

The Fund’s Management assessed the effectiveness of internal controls over financial
reporting for the Financial Statements presented in conformity with International
Financial Reporting Standards(IFRS) as of 31°* December 2014, The assessment was
based on the criteria for effective internal controls over financial reporting described in
the Internal Controls-Integrated Framework issued by the Committee of Sponsoring
Organizations of the Treadway Commission (COSO). A report was provided to
Management providing reasonable assurance as to the operational effectiveness of these
controls. Based on the work performed, Management believes that the Fund maintained
an effective system of internal controls over financial reporting as of 31st December
2014, and is not aware of any material control weakness that could affect the reliability
of the 2014 financial statements. IFAD’s independent audit firm Deloitte, has audited
the financial statements and has issued an attestation report on Management’s assertion
on the Fund’s Internal controls over financial reporting.

7 MUK ]

Ka-nay . anze Iain M. Kellet Ruth Farrant
President Chief Financial Officer Dirtétor and Controller
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Deloitte

% Touche S.p.A.
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INDEPENDENT AUDITOR’S REPORT

To the International Fund for Agricultural Development

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of the International Fund for
Agricultural Development, which comprise the consolidated and IFAD-only balance sheets as at 31
December 2014, the consolidated and IFAD-only statements of comprehensive income and changes in
retained earnings and the consolidated cash-flow statement for the year then ended, the statement of
complementary and supplementary contributions and unspent funds, the summary of the Adaption for
Smallholder Agriculture Programme Trust Fund and a summary of significant accounting policies and
other explanatory information.

President’s Responsibility for the Financial Statements

The President is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with International Financial Reporting Standards as issued by the
International Accounting Standards Board (IASB), and for such internal control as the President
determines is necessary to enable the preparation of consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the consolidated financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal -control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of the International Fund for Agricultural Development as at December 31, 2014,
and its financial performance and its cash flows for the year then ended in accordance with
International Financial Reporting Standards as issued by the International Accounting Standards
Board.

DELOITTE & TOUCHE S.p.A.

YO

Enrico Pietrarelli
Partner

Rome, March 20, 2015
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Deloitte.

INDEPENDENT AUDITOR’S REPORT

To the International Fund for Agricultural Development

We have examined management’s assessment that the International Fund for Agricultural Development
(“IFAD”) maintained effective internal controls over financial reporting as of December 31, 2014, based
on the criteria for effective internal controls over financial reporting described in the “Internal Control
— Integrated Framework (2013)” issued by the Committee of Sponsoring Organisations of the Treadway
Commission. IFAD's management is responsible for maintaining effective internal control over financial
reporting and for its assessment of the effectiveness of internal control over financial reporting, included
in the accompanying Consolidated financial statements of IFAD as at 31 December 2014. Our
responsibility is to express an opinion on management’s assertion over the effectiveness of IFAD’s
internal control over financial reporting based on our examination.

We conducted our examination in accordance with the International Standard on Assurance
Engagements (ISAE) 3000. Our examination included obtaining an understanding of internal control
over financial reporting, evaluating management’s assessment and performing such other procedures as
we considered necessary in the circumstances. We believe that our work provides a reasonable basis for
our opinion.

An entity's internal control over financial reporting is a process designed by, or under the supervision
of, the entity's principal executive and principal financial officers, or persons performing similar
functions, and effected by the entity's board, management, and other personnel to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. An entity's internal
control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the entity; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of the entity’s management; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the entity's
assets that could have a material effect on the financial statements.

Because of the inherent limitations of internal control over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud
may not be prevented or detected on a timely basis. Also, projections of any evaluation of the
effectiveness of the internal control over financial reporting to future periods are subject to the risk that
the controls may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.
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In our opinion, management’s assertion that IFAD maintained effective internal control over financial
reporting, included within the Consolidated financial statements of IFAD as at 31 December 2014, is
fairly stated, in all material respects, based on the criteria for effective internal controls over financial
reporting described in the “Internal Control — Integrated Framework (2013)” issued by the Committee
of Sponsoring Organisations of the Treadway Commission.

DELQITTE & TOUCHE S.p.A.

e
Enrico Pietrarelli

Partner

Rome, March 20, 2015
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